To Have axp 70 Howo, all and singular the said property unto the Mortsngee, ifamooa-ounndu-[m fomm- .

The Mortgagor covenants that he {s lawfully seised of the premises hereinabove described in fee simple absolute ;.
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawtul authority to sell; convey, . .
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as -
herein otherwise reaited. . The Mortgagor further covenants to warmnt and forever defend all and singular the ..
pmmiseuaahereinoonvmd,mhtheMortgnpofom,ﬁmmdlﬂlmthaMwmduﬂmwﬁM'.

TheMortgagornéovmumd‘WMfolloﬁ:- " . » . EE L R
1. He will promptly pay the prinoipal of and interest on the indebtedness evidenoed by tha sid xote, st the

time and in tho manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the . .
entire indebtedness ar any part thereof not less than the amount of one‘instn]'lmt,‘or om hundred dolhu ($100.00),. -

whichever is less,

2. Together with, and In addition to, the monthly payments of principel and interest payabls under the terms -
of the note secured hereby, he will pay to the Mortgagee as trustee (under tho terms-of this trust as h_grqinaft_ér B '

stated) on the first day of ench month until the said rote is fully paid: -~ .

(a) Aaumequnltothegrotmd.mts,ifany;nntdue,plusthe'pmmlumsthdtwﬂlnextbmmodmn_ndptysble ,
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and asseesments
next due on the morigaged property (all aa estimated by the Mortgagée, and of which the Mortgagor i
notified) less all sums already paid therefor divided by the number of months to elapss before one month’ o
. prior to the date when such ground rents, premiumis, taxes and asecesents will become delinquent, such .~
N aumstobehddbyMoWhtruqbto'pnyanmundrﬁtg,preuﬁum,‘-'tnmmdlpeddmu."
) memuofthemmupaylblepnmtombmph(n)nthhwuyibh'chﬂnnde'nﬁmd R
-, Bereby, shall be paid in & single payment each month, to- be applied to the following items fn the arder -
- (1) taxes, special asseanments, fire and other hasard ineursno premfums; ST
(m) interest on the note secured hereby; and - L v e T E e s
 {m) amor’ﬂntlong_g;qpﬂn_dpd_ofmd_mta. RERREE L RGNy
*Any definiency iu- the amount of such aggregate monthly payment, shall, unless made good by the
. Mortgagor prior to the dus date of the next such'payment, oonstituté an event of defsult under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge™ not excoeding four per -
. ‘centum (4%) of any installment when paid more than fifteen (15) days after the dus dste thereof, .

o cover the extra expense involved in bandling delinquent payménts, but such “Iate charge™ shall
not be p&yabla Gut of the-procseds of any sale mads to satisfy the indebtednass secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper ‘costs and

3. If the total of the payments made by the Mortgsgor urtder {a) of paragraph 2 preceding shé.li_axcet;d the -

. amount of payments actually made by the Mortgagee as tristee for taxes or asscssmenta or insurance premiums,

a8 the case may be; such exceea shall be credited on subsequent payments to be made by the Mortgagor for such
‘items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly -
payments shall not be sufficient to pay such items when the same shall become due and payable, then the

. Mortgagor shall pay te the Mortgagee as trustes any amount necessary .to make up the deficlency. 'Such -~~~
" payment will be made within thirty (30) days after written notice from the Mortgagee stating thé amountofthe .~. -

" deficiency, which rotice may.be given by mail.; It at any time the Mortgagor shall tender to the Mortgagee, in

‘sccordance with the provisions of the note secured hereby, full Dhyment of the entire indsbtedness fepresented: o
- thereby, the Mortgagee as trustés shall, in computing the amount of éuch indebtedness, credit to the account

of the Mortgagor.any credit baladice remaining under the_provisions of:{s) of p agraph 2 hereof.  If there .

P!

‘shall bie a default under any df the provisions of .t}‘_li's”quftgagq resultingiff  public sale of ‘the premises savered -

_;:;ma'*:-;B
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